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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

MEWU®EBP TPVII TMUEJICU AJl ¢ BmmcaHo B
Arenmus mo BoucBanmmata Ha  03.07.2008 1.,
BYJICTAT 200232260. CepanuiieTro 4 aipechT Ha
ynpaBneHne  Ha  japyxkectBoto e  rp.Codus,
oyn.J[xetimc baydgep No 103, er. 1.

MEU®EDBP T'PYII IIUEJICU AJl e ¢ yupeauteneH
kanutan ot 100000 neBa pasmpenenen B 100 000
OOWKHOBEHU MOWMEHHU aKIM{d C TMpaBO Ha TJac U C
HOMHUHAJ | /equH/ 1€eB BCAKA €QHA.

JpyXecTBOTO ce ynpaBiisiBa U NnpeAcTasisiBa oT Enenu
ITcaponukonaku.

Meiipesp I'pyn TImEaCu AJl ([pyxectBoTo) e
aKuoHepHo ApyxkecTtBo ¢ 100% wacTHa cOOCTBEHOCT,
C €JHOCTETICHHA CHCTeMa Ha ympasiieHHe u nmMa ChBeT
Ha AUpEKTOpUTe B cbheraB: Enenu IlcapoHukonaku —
WN3nbaHuTENEH  OUPEKTOD, l'eopruoc  Ckypac,
Hukonaoc [Icaponukonakuc, Koucrantunoc
Kutcuonac u Teomopoc Xpucuc.

OcHoBHaTta aeitHocT Ha Jlpy>XecTBOTO € € BHOC,
W3HOC U THPIrOBUS C IPOAYKTH, KO3BMETUYHU MPOIYKTH,
eTepUYHd  Macia, mnapQroMepuiiHM  TPOIYKTH,
peKiaMHa ¥ MAapKeTHHIOBa JIEWHOCT, TBHPTrOBCKO
MIPEACTaBUTENICTBO, MOCPEIHUYECTBO; KAKTO M BCAKA
Jipyra JedHOCT.

1.2 OO0 MOJI0KEeHUA

To3u (pUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MesxayHapoJJHUTE CTaHIApTH 32 (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot Esponeiickus cbwio3 (EC).
@DUHAHCOBHUIT OTYET € M3MOTBEH IMPHU CMa3BaHE Ha
MPUHIIMIIA Ha UCTOPUYECKATA ICHA.

1.3 IIpuiarade Ha HOBH H peBuzupann MCOPO

1.3.1 Cmanoapmu wu pazacnenus, u3zoadeHu om
CMCC u npuemu om EC, koumo ca 6n1e31u ¢ cuna
npe3 omuemHnua nepuoo

Cnegaute MCODO, u3MEHEHHUS Ha CHIICCTBYBAIIUTE
cTaHAapTd W paszscHenus, uznageHu or CMCC, ca
mpuetn oT EC xbM pgarata Ha ofoOpsBaHe Ha
Hacrosmus (PMHAHCOB OTYET, HO BCE OIE HE Ca BIIC3ITH
B CuUJja:

e I3meHeHus Ha paznuyHu craHgaptu IlomoOpenus
Ha MCOO (muxsa 2010-2012), mpousTHyamy ot
TOJUINHUS TPOEKT 3a momoOpenuss Ha MCDO
(MC®O 2, MCDO 3, MC®DO 8§, MCDO 13, MCC
16, MCC 24 u MCC 38) ocHOBHO ¢ 1€l

»Mayfair Group plc” AD
Accounting Policy and notes to
the Annual Financial Statement

31.12.2016

1. Financial Statements’ preparation basis

1.1 Legal status

MAYFAIR GROUP PLC AD is a joint stock
company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200232260 on
03.07.2008.

MAYFAIR GROUP PLC AD has initial capital of
100 000 divided into 100 000 ordinary registered
shares with voting out loud and with nominal 1 / one
/ each. The company is managed and represented by
Eleni Psaronikolaki.

Mayfair Group plc AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Konstantinos
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
import, export and trade in products, cosmetics,
essential oils, Perfumery products, advertising and
marketing, commercial representation, mediation; as
well as any other activity.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations issued by IASB
and adopted by EU, entered into force and applied
during the current reporting period

The following IFRS, amendments in existing
standards and explanations issued by IASB are
adopted by EU as to the date of the approval of the
herein financial statement, but still are not entered
into force:

e Amendments to  various  standards.
Improvements to IFRSs (cycle 2010-2012)
resulting from the annual improvement
project of IFRS (IFRS 2, IFRS 3, IFRS 8§,
IFRS 13, IAS 16, IAS 24 and IAS 38)
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OTCTpaHsBaHE Ha MPOTUBOPEYHUS U U3ACHSIBAHE HA
dhopmymupoBku — npuetd oT EC Ha 17 nexeMBpu
2014 (u3MeHEHHATa ca MPUIIOKUMH 3a TOIHUIIHU
NEpUOaH, 3amoyBalld Ha wiu ciel | ¢espyapu
2015);

e l3meHeHus Ha pasznuuHu craHaapTu [lomoOpenwus
Ha MCOO (umkba 2011-2013), npoustnyamu oT
TONMUIITHUSL TPOEKT 3a Tmomobpenus Ha MCDO
MC®O 1, MC®O 3, MC®O 13 u MCC 40)
OCHOBHO C IIeJl OTCTpPaHsIBaHE HA MPOTUBOPEYHS U
m3sicHsABaHe Ha hopMynupoBkHu — mpueTn oT EC Ha
18 mexemBpu 2014 (M3MeHEHUSTa ca MPUIOKUMHU
3a TOAMIIHY TICPUOJH, 3al0YBalU HA WM cien 1
stayapu 2015);

o lsmenenne Ha MCC 19 Jloxoaun Ha HaeTH JIMIA -
[lnanoBe ¢ neduHupanu A0Xoau: BHOCKH OT
HaetuTe Jmna — npuetd or EC Ha 17 nmexemBpu
2014 (B cua 3a TOIUIITHY TEPUOJIH, 3aMTOYBAIIN HA
TN clen
1 deBpyapu 2015);

e KPMC®O 21 Hano3u, npuer ot EC nHa 13 1oHHM
2014 (B cuia 3a TOAMIITHY TIEPUOIHU, 3aITOYBAIIU HA
nu cinen 17 roru 2014).

Cmanoapmu u pazacuenus, uzoadenu om CMCC,
Koumo ece ouie ne ca npuemu om EC

[Monactosmmem, MC®O, npuetn ot EC He ce
pasnuyaBaT ChIIECTBEHO OT Te3H, mpuetu ot CMCC, ¢
M3KIIIOUEHNE Ha CIETHUTE CTaHAapTH, M3MEHEHHS Ha
CBINECTBYBAIlA CTAHAAPTH M Pa3sICHECHUS, KOUTO BCE
omre He ca onoOperu ot EC kbM naTara Ha ooOpsiBaHe
Ha HACTOSIINS (PUHAHCOB OTYET:

e MCOO 9 dunrancoBHM HHCTPYMEHTH (B CHJa 3a
TOAUIIHMA TIEPUONHM, 3aloyBalld Ha wWid cien |
sHyapu 2018);

e MCOO 14 Pa3uetu 3a peryiaTopHH OTCPOUYCHU
CMETKH (B CHJIa 32 TOJUIIHA TIEPUOIH, 3aTI0YBAIIH
Ha i cien 1 aayapu 2016);

e MC®O 15 Ilpuxonu OT IOTOBOPU C KIUEHTH (B
cuia 3a TOOUIIHU NEPUOIH, 3alOYBaAIlM HA WU
cien 1 sayapu 2017);

e Ismenenus nHa MCOO 10 KoHconuaupanu
¢unancon otuetm m MCC 28 HMuBectunum B
aCOllMMpaHd W CBBMECTHHU MPEANPUATUA -
[Iponaxxba wnM BHOCKA Ha aKTHBH MEXKIY
WHBECTUTODP ¥ HETOBO ACOIMHPAHO WJIIM CHBMECTHO
npennpuarve (B Ccuia 3a TOIWIIHM TEPUOJIH,
3amouBaiy Ha wiu ciuen 1 ssayapu 2016);

e IU3menenus nHa MCOO 10 KoHconuaupanu
¢unancoBu otuetn, MCOO 12 OmoBectsaBaHe Ha
nsnoBe B Apyru mpennpusatus u MCOO 28
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primarily with a view to removing
inconsistencies and clarifying wording -
adopted by the EU on December 17, 2014
(the amendments are applicable for annual
periods beginning on or after February 1,
2015);

e Amendments to  various  standards.
Improvements to IFRSs (cycle 2011-2013)
resulting from the annual improvement
project of IFRS (IFRS 1, IFRS 3, IFRS 13
and IAS 40) primarily with a view to
removing inconsistencies and clarifying
wording - adopted by the EU on 18
December 2014 ( amendments are applicable
for annual periods beginning on or after
January 1, 2015);

e Amendment to IAS 19 Income of employed
persons — Defined income plans:
Contributions from employees - adopted by
the EU on 17 December 2014 (effective for
annual periods beginning on or after
February 1, 2015).

e [FRIC 21 Taxes adopted by the EU on June
13, 2014 (effective for annual periods
beginning on or after June 17, 2014).

Standards and interpretations, issued by IASB that
still are not by EU

Currently, IFRS as adopted by the EU do not differ
significantly from those adopted by the IASB, except
for the following standards, amendments to existing
standards and interpretations that have not yet been
approved by the EU at the date of approval of these
financial statements:

e [FRS 9 Financial Instruments (effective for
annual periods beginning on or after January
1,2018);

e JFRS 14 Estimates for regulatory deferred
accounts (effective for annual periods
beginning on or after January 1, 2016);

e IFRS 15 Income from Contracts with
Customers (effective for annual periods
beginning on or after January 1, 2017);

e Amendments to IFRS 10 Consolidated
Financial  Statements and IAS 28
Investments in associates and joint ventures -
Sale or contribution of assets between the
investor and his associate or joint venture
(effective for annual periods beginning on or
after January 1, 2016);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of shares in Other Entities
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WuBecTiim B acomuupaHd W CHBMECTHHU
npeanpusatys: [lpwirarane Ha HW3KIIOYCHHUETO 3a
KoHcoymmanus (B cuja 3a TOAMIIHUA TEPUOJH,
3armoyvBainy Ha wiu cieq 1 sayapu 2016);

e II3menenne Ha MCDO 11  CsBmecTHH
cnopazymenuss - C4YeTOBOAHO OTYUTAaHE Ha
npuaoOUBaHe Ha yyacTUsl B CbBMECTHA JEHHOCT (B
cuja 3a TOAMIIHM TEPUOIH, 3all0YBaIld Ha WIH
cnen 1 suyapu 2016);

e Usmenenne Ha MCC 16 HMmoTn, MamdHH |
ceopbxkerns 1 MCC 38 HemarepuanHu akTHUBHU -
UzscHsiBaHe Ha  JONMYCTUMHUTE  METOOM 32
amopruzanua (B cuia 3a TONUINHU IIEPHOIM,
3amoyBay Ha wiu cieq 1 suyapu 2016);

e IU3menenue ©Ha MCC 1 [IlpencraBsHe Ha
¢uHancoBn  oruetn —  VHWnmatmBa @ 3a
omoBecTsiBaHE (B cCuUjla 3a TOIUIIHHU TEPUOJH,
3anouBaily Ha wiu ciuen 1 ssayapu 2016);

e Mamenenne Ha MCC 16 Hmotn, MalluHu U
ceopwmxkenust 1 MCC 41 3emenenue - 3emenenue:
IUIOAOJAHN pacTeHUs (B cHja 3a TOAWIIHHU
MEepUOaM, 3amouBalll Ha WM ciel | sHyapu
2016);

e IUsmenenue Ha MCC 27 VHauBuayanHu
(vHAaHCOBH OTYeTH - MeToa Ha COOCTBEHHS
KanuTal B CAMOCTOATENHUTE (PMHAHCOBU OTUYETH (B
Ccuia 3a TOOUIIHU NEPUOIM, 3all0YBaAIlM HA WU
cnen 1 sayapu 2016);

e l3meHeHus Ha pasnudHHM craHmaptu IlomoOpeHus
Ha MCOO (uukba 2012-2014), npoustnyamu oT
TOJUINHUS TPOEKT 3a mnojodpenus Ha MCDO
MC®O 5, MCD®O 7, MCC 19 u MCC 34)
OCHOBHO C IIeJT OTCTpPaHsIBaHE Ha MPOTUBOPEUHS U
M3SCHSABaHE Ha (OPMYIHPOBKU (M3MCHEHHATA Ca
MPHJIOKUMH 32 TOAWIIHY TTEPHOIH, 3a04Baiy Ha
wmu cien 1 ssayapu 2016).

JIpy>XecTBOTO OYaKBa IIPUEMAHETO HA TE€3M CTaHAAPTH,
W3MEHEHUs] M DPAa3sICHEHHsA Ja HE OKa)Xe ChIIECTBEH
edeKT BbpXy (UHAHCOBUS OTYeT Ha J[pyKecTBOTO B
Mepro/ia Ha MbPBOHAYATTHOTO UM IpUJIaraHe.

1.4 @yHKUMOHAJIHA BAJYTa U BAJYyTa HA
NpeCcTaBsIHe

OyHKIMOHANIHA BajdyTa € BalyTaTa Ha OCHOBHaTa
WKOHOMHMYECKAa Cpefa, B KOSITO €IOHO IpPY>KECTBO
(YHKIMOHUpPAa W B KOATO IJIABHO CE€ TIEHEpHpaT |
n3pa3xofBaT NapUYHUTE CpeAcTBa. T  oOTpassBa
OCHOBHHUTE CIENIKH, CBOUTHS M YCIIOBHS, 3HAUUMH 3a
HpyxecTBOTO.

To3u puHaHCOB OTHYET € MpeACcTaBeH B OBITapcKu JeBa,
KosTO € (yHKUMOHANHaTa BainyTa Ha JlpyKecTBOTO.
[snata ¢puHancoBa nHGOPMALUS IPEICTaBEHA B JIEBa €
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and IFRS 28 Investments in associates and
joint ventures: Application of the exception
of consolidation (effective for annual periods
beginning on or after January 1, 2016);

e Amendments to IFRS 11 Joint Arrangements
- Accounting for acquisition of shares in
joint venture (effective for annual periods
beginning on or after January 1, 2016);

e Amendment to IAS 16 Property, Machines
and Equipment and IAS 38 Intangible Assets
- Clarification of the eligible methods of
depreciation (effective for annual periods
beginning on or after January 1, 2016);

e Amendment to IAS 1 Presentation of
Financial Statements - Initiative for
Disclosure (effective for annual periods
beginning on or after January 1, 2016);

e Amendment to IAS 16 Property, Machines
and Equipment and IAS 41 Agriculture -
Agriculture: fruit plants (effective for annual
periods beginning on or after January 1,
2016);

e Amendment to IAS 27 Separate Financial
Statements - Equity method in the separate
financial statements (effective for annual
periods beginning on or after January 1,
2016);

e Amendments to  various standards
Improvements to IFRSs (cycle 2012-2014)
resulting from the annual improvement
project of IFRS (IFRS 5, IFRS 7, IAS 19 and
IAS 34) primarily with a view to removing
inconsistencies and clarifying wording
(amendments are applicable to annual
periods beginning on or after January 1,
2016)

The Company expects the adoption of these
standards, amendments and interpretations will have
no material effect on the Company's financial
statements in the period of initial application

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
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3aKpBITieHa A0 XWIsA4a, OCBEH KOraro € IOCOYEHO
IpyToO.

1.5 Yy:xknecTpanHa BajdyTa

Chenkure B UyXKAeCTpaHHa BalyTa Cc€ BIIHCBAT
I'BPBOHAYATIHO KaTO KbM cyMmara Ha dy)KJecTpaHHaTa
BallyTa ce Ipujara LEeHTpasHus Kypc Ha beiarapcka
Hapomna banmka (BHB) xBpM pmatata Ha caenkarta.
KypcoBute pa3nuku, Bb3HHKBALIM TPH ypeKIaHe Ha
BaIyTHUTE MApUYHU MO3ULUH WU MPH OTYUTAHETO HA
Te3U NapUYHU IO3UIHUM TNPHU KypCOBE, Pa3IMYHU OT
TO3H, 10 KOWTO MBPBOHAYAIHO ca OWIM MPHU3HATH, CE
OTYMTAT B mevajbaTa WM 3arybara 3a CHOTBETHUS
HEepUOI.

Or 1 sauyapu 1999 rogmHa OBJITapCKUAT JIEB €
¢uKcupan KbM eBpoTO 1o Kypc 1.95583 neBa 3a exHo
€BpO.

1.6 CueTOBOIHHU NPEANOT0KEHUSA U IPUOTU3UTETHH
CUYETOBOJTHH OIEHKH U MPEHEeHKH

[Ipunoxenuero Ha MC®PO m3uckBa oT PHKOBOACTBOTO
Jla HaNpaBU HIKOM CUYCTOBOIHHM NPEIANOIOKCHHUS U
MPHUOTM3UTEITHU CYSTOBOIHHU OLICHKU IIPU U3TOTBSHE Ha
(UHAHCOBHUS OTYET, C I ONpeAesIHe CTOWHOCTTA Ha
HSKOU aKTUBH, MACHUBU, NMPUXOIU M pasxomu. Te ce
M3BBPINBAT B3 OCHOBA Ha Hal-Io0paTa mpeleHKa Ha
PBKOBOACTBOTO, 0a3MpaHa Ha HCTOPUYECKUS OMHUT U
aHali3 Ha BCHYKHU (haKTOPH, OKA3BAIlU BIMSHHE IMPH
JaJICHATE 00CTOATEICTBA KbM JaTaTa Ha M3TOTBSIHE Ha
¢unaHcoBUs oTueT. JleficTBUTENHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pa3jindaBaT OT IPEACTABCHUTE B
HACTOSIIMS (PUHAHCOB OTUET.

2. OcCHOBHH eJeMEHTH HA CUYETOBOJIHATA MMOJUTHKA

“Mayfair Group plc” AD
Accounting policy and notes
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Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

Crhenkure, OChUIECTBSIBAaHU B Uy’KIECTpaHHA BaJyTa ca
NPEeU3YUCIsIBAHM B JieBa II0 BalyTHHS Kypc Ha
LEHTpajHaTa OaHKa B JeHs Ha caenkara. I[lapuunure
aKTUBU W TIaCUBH, JEHOMUHHUPAaHH B UYy)KJIECTpaHHa
BallyTa KbM JaraTa Ha OanaHca ca NMPEHU3YHCICHU B
JIeBa 110 3aKJIFOYNTEIHHUS BAIyTeH KypC Ha IEHTpaJIHATa
Oanka kbM 31.12.2016 roamua. IlpousTuyamure OT
TOBa KYPCOBHM pa3MKM ca MpHU3HaTH B OTYeTa 3a
JIOXOAHNTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MammHM U CHOPBKEHHA CE€ OTYHUTAT
aKTHUBH KOUTO OTroBapAatr Ha kputepunte Ha MCC 16 u
UMaT CTOMHOCT IpU NPUAOOMBAHETO PaBHA WIM IO-
Bucoka oT 700 yeBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
M0-HUCKAa OT IIOCOYEHaTa €€ OTYMTAT KaTo TEKYIIU
pasxonu 3a MepHoAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c omoOpeHaTa CUYETOBOJHA MOJHUTHKA. Bcekn wumor,
MallMHa WM CHOPBKEHHE CE€ OLEHsABa IpHU
npuaoOuBaHETO My MO IIeHa Ha [puaoOHBaHe

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2016. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.
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olpesielieHa B ChOTBETCTBUE ¢ M3KckBaHMATa HA MCC
16.

HpyXecTBOTO € TMpHerno Ja OTYUTa HMOTHTE,
MallMHUTE, CHOPBHKEHHATa W  00OpyIBaHETO B
crotBeTcTBEE ¢ MCC 16 10 11eHa Ha puaoOuBaHe 0e3
BCUYKM HATpPyNaHH aMOPTU3ALMOHHM OTUUCIEHHUS U
HaTpyIaHa 3ary0a oT o0e3leHKa.

[locnenBamu pa3sxoAW CBBP3aHM C OTAEIEH HMOT,
MAallliHa, ChOPBXKEHHE U 00OpyIBaHE CE OTYMUTAT B
yBelMueHne Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTO € BEPOSITHO NPEANPHATHETO Ia Hpupodue
MKOHOMUYECKH M3rOJW HaJ IIbPBOHAYAIHO OLICHEHAaTa
CTaHAapTHAa eQeKTUBHOCT. BBB BCHUKM OCTaHAIH
cllydad TIOCTENBAlIUTEe pa3XoAW C€ OTYUTAT Karo
TEKyIIH 3a NEPHUOJA.

JBJIroTpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HpaT
10 TMHEWHUS METOJ] 3a MepHoJia Ha OYaKBAaHUS MOJIE3€H
XKHBOT, OIPEAEICH KbM MOMEHTa Ha NMPHIO0OMBAaHE HA
aKTHUBA.

CpenHuAT Mone3eH XHUBOT B TOJWHU 32 OCHOBHUTE
Ipyny IBITOTPaiHW MaTepHalHU AaKTHBH, € KaKTO
cienBa:

“Mayfair Group plc” AD
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The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpanu ¥ ChOPBHKEHHS Buildings and equipment 25
Marmuau Machinery 3,3
TpancopTHH cpeacTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepn w mepudepru | Computers and

YCTpOHCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA ABITOTpPAHI
aKTUBH HE ce  aMmopTu3upar. M3mon3BaHuTte
aMOPTH3AIIMOHHU HOPMH, C€ OCHOBABAT Ha U3YHCIICHUSI
MOJIC3CH YKUBOT.

KbM 31.12.2016 r. MEM®EBP T'PYII IIMEJICU AJ]
HsIMa UMOTH, MallliHU, CbOPBKCHUS U 000PY/IBaHE.

B) Hemarepuannu akTuBu

Kato HemarepuasHuTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsAT Ha ONPENENICHUETO 32 HeMaTepualieH
aKTHB M OTIOBapsAT Ha KPUTCPHUHTE 3a OTYHUTAHE Ha
HeMmaTepuaHu akTuBH popmynupanu B MCC 38.

[Ipn npuaoOuBaHETO MM HEMaTepPHAIHUTE aKTUBU Ce
OTYMTAT IO CE0ECTOMHOCT.

Hemarepuannure  akTHBH  Cce  OTYMTAT  CJe[
npuoOMBaHETO MO  CceOECTOMHOCT HamajeHa ¢
HaTpylaHaTa aMOPTH3aLHMs M HATPYNaHW 3aryou oOT
00e31IeHKa.

AMopTH3HpaT ce IO JIMHEWHUS METOJA 3a CpoKa Ha
ONIPE/ICIICHHS TIOJIE3CH JKUBOT.

KbM 31.12.2016 r. MEM®EBP T'PYII IIMEJICU AJ]
HSIMa HEMaTepUaIHU aKTUBH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As 0f 31.12.2016 MAYFAIR GROUP PLC AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As 0f 31.12.2016 MAYFAIR GROUP PLC AD have
no intangible assets.
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JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHIDKA WM KaKbBTO M Ja € JAPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(r) OO0e3neHka HAa JIBJATOTPAHH MAaTepHATHH
AKTHBH

[Ipu Hanwume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OalaHCOBaTa CTOWHOCT Ha
IBITOTPAHUTE MAaTEPHATHU M HEMATCPUAIHU aKTUBH,
€ HEBHb3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BBpIIBA 00€3IleHka. 3arybara OT oOOe3leHKa Cce
Mmpu3HaBa 3a CyMara, ¢ KOATO OajaHCcOBaTa CTOMHOCT
HaJXBBHPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TNPOJAXHA IIeHa Ha aKTHBa M
CTOHHOCTTa MYy B yrnoTpeba. 3a eauTe Ha U3MEPBaHETO
Ha 00e3lIeHKaTa, aKTUBUTE CE TPYMHUPAT 10 BB3MOXKHO
Hall-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJIHIE UACHTUDUIIPYEMH TAPUIHH ITOTOITH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" [Ipy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH HM3MEHEHHS B Cpelara, B KOSTO
paboru.

Kbm 31.12.2016 r. MEU®EBP T'PYII [TUEJICU AJl
HsIMa 00e3IeHKa Ha JBITOTPaiHN MaTepHaTHH aKTHUBU.

(1) HuHBecTHUMH B JIblIEPHH,
NPeANPUATHS U MAJTIUHCTBEHH J5JI0BE

aconHHpPaHu

JpyXecTBOTO OTYHTa WHBECTHIUW B AacCOIMHPAHU
MPEANPHUATHS, KOTATO YIPAKHIBA 3HAUUTEITHO BIIHMSTHIC

HajJ  JajeHo mpeanpustde.  VHBecTMMUTE B
aCOLMUpPaHW  TPENpHuATHS  Ce  OIEeHABAT IO
cebecroiinocT. Ilpm ycraHoBsBaHe TPaBOTO HA
IUBUACHT, JlpykecTBOTO mpu3HaBa medanba 3a

nepuoja B CBOUTC (l)I/IHaHCOBI/I OTYCTH.

(¢) UHBECTMIIMOHHH MMOTH
JdpyXecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepUAJIHU 3alIaACH
CToKOBO-MaTepHaNHu  3allacCl  ca  KPaTKOTpalHH
MaTepHajJHd aKTUBU NOJ ¢opMmara Ha: MaTepHaly,
npuAOOUTH TTIaBHO Ype3 MOKYNKa M IMpeAHa3HaueHH 32
MIPEKH MPOJAKOH.

MarepuanHuTe 3amacu ce OLEHSABAT MO MO-HUCKAaTa OT
JIOCTaBHaTa CTOWHOCT WJIM HETHaTa peaju3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMaTra OT BCHYKH
pa3xoau MO 3aKylyBaHETo, NpepadoTkara, KaKTo M
JPYTH Pa3XxoJu, HAallpaBeHU BB BPb3Ka C JOCTABSIHETO
UM JI0 CETaIIHOTO ChCTOSIHUE U MECTOIOJIOKEHHE.

B mnocnencTBue ce BKITIOYBAT B OTYETHATAa CTOMHOCT Ha
NpOJaJCHUTEe CTOKM TMpH TNpoJaxda Mo Merona
“CpelIHO-IIPETEryieHa CTOMHOCT® Ha  MOCTBIMIIUTE

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2016

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As 0f31.12.2016 MAYFAIR GROUP PLC AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.
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MaTepuaHy 3amacu.
Kem 31.12.2016 r. MEU®ELBP I'PVII IIMEJICHU AJ]

HiAMa CTOKOBO — MaTC€pUaIHU 3allaCu.

(3)TbproBeku u APyru B3eMaHUsA

Karo kpenutu u B3eMaHHUS Bb3HUKHAIN IIbPBOHAYATHO
B MPEANPHUITHETO C€ KIACU(PUIMPAT B3eMaHUs
BB3HUKHAJIM OT JUPEKTHO TPEAOCTaBsSIHE Ha CTOKH,
YCIIyTH, TTApH WITH TAPHUYHN €KBUBAJICHTH Ha JeOUTOPH.
[IbpBOHAYATHO TE3U B3EMAHUS W KPEAHUTHU CE OLCHSIBAT
1o ce0eCTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTHUTE U
B3eMaHUATA OT KIMEHTH M JOCTaBYMIIA, KOUTO ca 0e3
(UKCHpaH MaZekK Ce OTYUTAT MO CEOCCTOMHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTaBYHIIH,
KOUTO ca ¢ (QukcHpaH MaAek Cce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUAT JIHUXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OmpeAeNieH C
JIOTOBOPA.

KbM nmatata Ha ()MHAHCOBHUS OTYET CE MPaBH MpPETJIe]
3a ompeneisHe Ha 00€3lEeHKa OT HEeChOMPaeMOCT.
OmpenensHeTo Ha o0Oe3ICHKATa Ce M3BHPIIBAa Ha 0asza
Ha WHIUBUAYAJICH IOAXOJ 3a BCAKO B3eMaHEe 10
pelieHre Ha PHKOBOICTBOTO.

JlaHbIiuTe 32 BB3CTAHOBSBAaHE C€ MPEICTABAT IO
OPUTHMHAHUS pa3Mep Ha cymMaTa Ha B3EMaHETO.
Jpyrute B3eMaHUsI c€ IPEICTABST MO CEOCCTOMHOCT.
Karo xpatkocpounm ce KkimacupUIMpaT B3eMaHUS
KOHTO ca:

- 0e3 pukcupan mamex

- ¢ (UKCcHpaH MaJekK M OCTaTHYCH CPOK 0 Tajaexa o
€/lHa TOAMHA OT JaTaTa Ha (DMHAHCOBHS OTYET.

Karo penrocpounu ce kiacupuiupaTt B3eMaHus, KOUTO
ca ¢ (ukcupaH majek U OCTaThUCH CPOK A0 Tajaexa
HaJ eJlHa TOJMHA OT JaTaTa Ha OanaHca.

ToproBckuTe W APYTH B3eMaHHS Ca MPEACTaBEHU II0
TAXHaTa HOMUHAJIHA CTOMHOCT KaTo C€ MpUCHaJHAT
BCHYKH 3aryon OT 00e3IeHKa.

KbM 31.12.2016 r. MEM®EBP T'PYII IIMEJICU AJ]

HiAMa TBPIOBCKHU U APYT'U B3EMAHUAA.

(n) IlapuyHM cpeacTBa M NAPUYHM €KBHBAJIEHTH
ITapuunuTe cpeiacrBa B JieBa Ca OLGHEHH 10
HOMMHAJIHAa CTOMHOCT, KOSATO CBOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTUETa.
baHkoBHTE JEMO3MTH c€ OTYMTAT 1O HOMHHAIIHA
CTOMHOCT M IIOJIaramara ce ChbIVIACHO JOroBopa
HaTpylaHa JIMXBa KbM JlaTaTa Ha OTYETa.

ITapuuHuTE CpeCTBA U EKBUBAJICHTH, ICHOMUHUPAaHU B
Yy’KJIECTPAHHA BaJIyTa, Ca IPEOLEHEHU 110 LICHTPATHUS
kypc Ha BHD kbM naraTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calAa IO  KAaCOBU
HAJIMYHOCTH U OAHKOBH CMETKH.

(k) ®PUHAHCOBY HHCTPYMEHTH

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2016

As 0f 31.12.2016 MAYFAIR GROUP PLC AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

To 31.12.2016 Mayfair Group plc SA will trade and
other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments
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QduHaHCOBUTE  WHCTPyMEHTH Ha  J[py>KecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B OpoHd M MO OAHKOBH
CMCTKH, B3CMaHHUsA M 3a1BbJIDKCHUA. PLKOBOI[CTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeIMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

BanyreHn puck

BanyTtHuTe CcHemkM ce  OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUATHH (UHAHCOBU
WHCTPYMECHTU 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTta Ha OJO00HN (PMHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonuka beiarapus.
Kpeauren puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3j1araT
JpyXecTBOTO Ha KpEAWTEH pHCK, Ca TPEANMHO
B3eMaHUs 10 NMPoJak0u. JIpyKeCTBOTO € U3JI0KEHO Ha
KpPEJAWTEH PUCK, B CIIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBoute 3anpinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3w O0O0JACT € Haco4YeHa KbM OCBHINECTBABaHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIUCGHTH C
MOIXOIAIIA KPeIUTHA PETTy Tallvsl.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUA (HUHAHCOBU
WHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ
OcHOBHUSAT KanuTan Ha JlpykecTBOTO € B pa3Mmep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO ca:

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2016

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2016 31.12.2015
Name of the | Ume na axuuonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Haja 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)

Eleni Psaronikolaki Enenu ITcaponukonaxu 99,99 99,99
Others Lpyau 0,01 0.01
Andreas Giannakopoulos | Anopeac Anaxonynoc 90 90
Theodoros Chrysis Teoodopoc Xpucuc 10 10

100 100 100 100

JpyXecTBOTO ymIpaBiifgBa KamuTajga CH Taka, 4e Ja
ocurypu (QyHKIMOHHpPAHETO CH Karo JeHCTBaIIo
HNpEANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MakCHUMH3HMpa BB3BPALIAEMOCTTA 3a AKLUOHEPUTE,
Ype3 ONTUMM3AIUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Kamitan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Tazapa
1 J1a TapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBogcTBOoTO  Ha  JlpykecTBOTO — HaOmrogaBa
KaluTaioBaTa CTPYKTypa Ha 0azata Ha ChOTHOIIEHUETO
HETeH IBIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHuATr nbar BiiIrOYBAa KAKTO IBIATOCPOYHUTE U

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term

8
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KPaTKOCPOYHHUTE JTUXBEHU 3a€MH OT HECBBbP3aHU JIHIIA,
Taka W JIBITOCPOYHHTE W KPATKOCPOYHUTE
3aIbJDKCHHS, HaMaJieHW C [apUYHUTE CPEICTBa.
OCHOBHHMAT  KamuTaj, pe3epBUTE,  HATpynaHarta
meyanba, KakTo M TOJIydYeHUTE 3aeMu  (opMHpaT
KOPHUTUpPaHUs COOCTBEH KamuTal Ha J[py»kecTBOTO.
PwroBoncTBOTO Ha [lpy’KeCcTBOTO OMpe/elis pa3mMepa Ha
HEOOXOTUMHS KATUTAN MPOTOPIUOHAIHO HA HUBOTO Ha
PHCK, C KOWTO Cce XapaKTepu3upaT OTICIHUTE
neitHoctn. llogabpkaHeT0 W KOPUTHUPAHETO Ha
KaluTajaoBaTa CTPYKTypa ce U3BBPIIIBA B TSICHA BPH3Ka
C MPOMEHUTEC B MKOHOMHYECKHTE YCIIOBHS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, IPHUCHIIO Ha
ChOTBETHHUTE aKTUBU (TIPOCKTH), B KOUTO CE WHBECTHPA.
OCHOBHHTE HHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yOpaBlieHHEe Ha  KamurajoBaTa CTPYKTypa  ca:
MUBUJICHTHA TIOJNUTHKA, EMHUTHpaHe WM 00OpaTHO
M3KyIMyBaHe HAa CMUTHPAHU KAIMHWTAIOBH W JIBJITOBH
WHCTPYMEHTH; MPOJIak0a Ha aKTHBH, C I1eJT HaMaJsiBaHE
Ha HUBOTO Ha 3aJUTBXHIOCT, peduHAHCHpaHEe Ha
IbJra, 4pe3 W3JaBaHe HAa WHCTPYMEHTH C TO-IbIBT
MaTypuTeT U Jp. BcHuku perieHus 3a mpoMeHH B Ta3u
HAcoKa ce B3eMaT MpH OTYMUTaHE Ha OajaHca MEXIY
I[eHaTa W PUCKOBETE, TMPHUCHIIM HA Pa3IUYHUTE
W3TOYHHIY HA (PHAHCHPAHE.

ChOTHOIIIEHUSITA HETEH IBJIT/COOCTBEH KammTal ca
KaKTO CIIe/IBa:

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2016

interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2016 31.12.2015
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMu u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
2 108
[Mapuunu cpejcTaa Cash equvalents (64) (68)
HeTteHn abar Net liabilities (62) 40
Equity (as per Balance
CobcTBeH kanuTal (1o OajgaHc) sheet) 62 40
ChoTHomenne abiar -kanutan | Debt — Equity Ratio 1.00 1.00

(M) 3agbakeHns U IPOBU3UH

Knacugpunupane Ha 3a1bKeHAATA!

Kato  kpeauTd W 3aAb/DKCHHS  BB3HUKHAIH
MbPBOHAYATHO B MPEANPHUIATHETO CE KIaCUPUIUpPAT
3ab/UKEHNST BB3HUKHAIN OT JUPEKTHO MPEIOCTaBSIHE
Ha CTOKH, YCIYTH, TTApH WU MApPUYHU €KBUBAICHTH OT
KPEIUTOPH.

[IbpBOHAYATIHO TE3M 3abIDKCHUS
OIICHSBAT 10 CEOSCTOWHOCT.

Crnen mBpPBOHAYATHOTO TMpPHU3HABAHE KPEAUTHTE U
3a]/bJDKEHHUATA KbM KIIMEHTH M JIOCTABYHIU, KOUTO Ca

A KPEIUTH Ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.
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0e3 QuKCcHpaH majie)k Ce OTYUTAT 1O CEOECTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (QukcupaH MaAekK Cce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. E(QEeKTUBHUAT IMXBEH
MPOIEHT € OpPWUTHHAIHHUAT TPOLEHT OIpeAeNieH C
JIOTOBOpA.
3ambKeHUsT KBbM — TMEPCOHAT UM OCHTYPUTEIHU
OpraHM3alliu Cce KIacu(UIUpaT KaTo 3aJbDKEHUS Ha
MPEIPHUATHETO TI0 TIOBO HA MUHAM TPYA MOJOXKEH OT
HaeTWsi TIEPCOHAT M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOHUTO C€ HM3UCKBAT OT 3aKOHOJATEJICTBOTO.
CermacHo m3uckBanmsta Ha MCC ce BKIIOYBAT H
HAYMCJCHUTE KPAaTKOCPOUHHU JOXOJIU Ha IepCcoHaia C
MPOU3X0J] HEMOJ3BaHM OTIYCKM Ha TIepCOHaIa U
HauWCJIeHWTEe Ha 0a3a Ha MAEWCTBAIIWTE CTAaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBPXY TE3H
noxomd. JIpykecTBOTO HsAMa TNpueTa IOJHMTUKA Ja
HAYHCIISABA IBJITOCPOYHH JIOXOIN Ha MTepCcoHaa.
Kbm 31.12.2016 r. mepcoHadbT Ha JIPY>KECTBOTO € 1
CIIy)KHTEJ, a CpPEAHOYMCICHHS TMEpCOHAl  Tpe3
roguHatae 1 .
[IpoBm3un ce  HauWChOsABaT 1O  Hail-mobpara
npuONIM3UTEIHA OLEHKa Ha PBKOBOJACTBOTO  Ha
MPENNPUIATAETO TI0 TOBOJ HAa  KOHCTPYKTHBHH U
MpaBHU 3aJbJDKCHUS BB3HUKHAIA B pe3ylTar Ha
MHHAIH CHOUTHA.
Karo kpaTkocpouyHu ce KiIacCHQUIMPAT 3aJbIDKSHUSL
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (hukcHpaH MaJeK U OCTATHYCH CPOK M0 Majaexa

110 eIHa TOAMHA OT JaTaTa Ha (QMHAHCOBUS OTYET.
Karo mearocpounu ce kiacupuuoypar 3amabDKEHUS
KOUTO ca ¢ (PUKCHUpaH MaJeK M OCTaThYCH CPOK JIO
najie’ka HaJl e/IHa TOIMHA OT JaraTa Ha OallaHca.
[lomydenuTe 3aeMH THPBOHAYAIHO C€ OTpAa3sBaT IO
CTOWHOCT Ha BB3HHMKBaHe, HAMaJeHa ChC ChOTBETHUTE
pasxogqu 1o  cuenkara. Cien  mbpBOHAYATHO
oTpa3siBaHe, MONyYEeHUTE 3aeMH Ca TPEICTaBEeHH IO
aMOpTH3MpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MeEXIy
CTOWHOCTTA Ha Bb3HUKBAHE U MOCJIS/IBAIATa OI[CHKA CE
OTpa3sBaT B OTYETa 3a MNPHUXOIUW M Pa3XoAW TWpe3
Teproia Ha BH3HUKBAHE Ha 3acMa Ha 0aza e(eKTHBHUS
JIUXBEH TPOIICHT.
Kbm 31.12.2016 r. MEU®EBP I'PYII [TIUEJICU AJl
nMma KPaTKOCPOYHH 3aJbJDKEHUS B pa3Mmep Ha 2
XWJIJIEBA.
(n) Ilpuxoau

JpyXecTBOTO  OTYMTa TEKYIIO MPUXOJAUTE  OT

oOnuaiiHaTa IeHHOCT 10 BUJOBE AEHHOCTH.

[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MpHU

Clla3BaHe€ Ha TpUeTaTa CYETOBOJHA IOJMTHKA 3a

CJIEAHUTE BUJIOBE MPUXOIU:

- Ilpuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TPEXBBPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  AaKTUBU  Ha

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2016

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2016 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2016MAYFAIR GROUP PLC AD has
current liabilities amounted to 2 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.
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KyIyBauduTe.
- Ilpm wm3BBpmBaHEe Ha KPATKOCPOYHH YCIYyTH Ce
nNpu3HaBa B OTYeTa 32 NPUXOOM U  Pa3XOAH
MIPOMOPIIMOHATHO Ha CTEMEHTa Ha M3BBPIIBAHE HA
yciayraTa KpM JataTa Ha OamaHca. CrereHTa Ha
U3BBpIIBAHE C€ Omnpeiens Bb3 OCHOBa Ha
npoy4BaHe 3a Wu3BbplIeHata paborta. Korato
CHIECTBYBAT 3HAYHUTEIHH HESICHOTH OTHOCHO
MOJTydyaBaHETO Ha TMPHUXO0Jaa, HE ce TMpHu3HaBa
PUXOI.
[lpuxomuTe ce  oTYMUTaT HA  NPUHIUNA  Ha
CHIIOCTABIMOCT B MOMEHTA Ha TSXHOTO BH3HUKBAHE IO
pasMepa Ha BEPOSTHUTE WKOHOMHYECKH H3TOIU 32
IpY’KeCTBOTO M ako Morar Ja ObaaT HaIeKIHO
n3mepern.OneHsIBaT ce M0 CIpaBeauBaTa CTOMHOCT
Ha MOJTYYSHOTO HJIH MOJUICKAII0 Ha TIOTyvaBaHe.
KsM 31.12.2016 r. MEM®EBP T'PYII IIMEJICU AJ]
HsMa pealM3upaHy TMPUXOAH OT ONEPATHBHA JIEHHOCT,
HO WIMa JIPYTH TPUXOAW OT OTIHCAaHU 3aIbJDKCHHS B
pa3mep Ha 106 xum.as.

(o) Pazxonu

Jpy’kecTBOTO OTYMTA TEKYIIO Pa3XOAWTE 3a IEHHOCTTa
10 MKOHOMHYECKHU €JIEMEHTH.

KbM pazxoaute 3a AeifHOCTTA c€ OTHACIT U (PMHAHCOBU
pa3xoau, KOUTO JIPY>KECTBOTO OTUUTA U Ca CBBbP3aHU C
oOnuyaiiHaTa JEHHOCT.

PasxomuTe ce oT4YMTAT HAa TPUHIMIA HA TEKYIIO
HauncisBaHe. OIeHsSBAT ce 10 ClpaBeAuBaTa
CTOWHOCT Ha TUIATEHOTO WJIM MPEACTOSAIIO 3a TUIAIaHe.

Hernute ¢uHaHCOBM pa3xoiu BKIIIOYBAT NPHUXOIAW U
pasxonu OT JUXBU M OPYyTW (MHAHCOBU NPHUXOOU H
pa3xou.

Kbm 31.12.2016 r. MEU®EBP T'PYII [TIUEJICU AJl
¥“Ma pa3xoau 3a obuuaifHaTa AeHOCT B pa3mep Ha 84
XHJI. JIeBa.

(m) Cebp3aHu JIMIA
Ksm 31.12.2016 1. apy»KecTBOTO HsIMa CKIIIOYEHU
CZETIKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odJsiaraune:

JlaubKkbT BBPXYy IleuajbaTa 3a roJdHaATa BKJIIOYBA
TEKYII ¥ OTCPOYCH JaHbK. TEeKyIIHMIT NaHBbK BKIOYBA
cyMara Ha JaHbKa, KOSTO CJeABa Ja C€ IUIaTH BBPXY
obmaraema mevasba 3a Tepuoda BB3 OCHOBA Ha
eeKTUBHATA JaHbYHA CTABKA WJIU JCHUCTBAIllA TAKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
BBPXY IBJKHUMHS JaHBK 38 MUHAJIN TOAMHH.

OTCpOUCHUSAT AaHBK CE€ M3YUCIISABA Ype3 MpHiaraHe Ha
MeTofa Ha OalaHCOBUTE AaKTHBU M TACHBH BBPXY
BCUYKH BpPEMEBH pa3IdKd MEXKAy OagaHcoBaTa

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2016

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As 0f31.12.2016 MAYFAIR GROUP PLC AD have
no revenues, but there are other revenues written off
in the amount of 106 thousand

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2016 MAYFAIR GROUP PLC AD has
operating expenses amounted to BGN 84 thousand.

(o) Related parties
As per 31.12.2016 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base

that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
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CTOMHOCT ChI'TTAaCHO CYCTOBOJHUTEC
CTOﬁHOCTHTe, HU3YHUCJICHU 3a JaHbYHU IICIIN.

OTUYCTHU n

OTcpoueHMAT HaHBK Ce€ H3YUCIIsABA Ha 0Oa3ara Ha
JNaHBPYHUTE CTaBKH, KOHWTO Ce€ OdYakBaT Jnaa Obaar
JEHCTBAIM, KOraTo AaKTUBBT CE€ pealu3upa WIu
3aJIBIKCHUETO Cce Toracu. EQEeKThT BbpXy OTCpOUCHUS
JaHBK OT MPOMSHA Ha JaHPYHUTE CTABKH CE€ OTYMTA B
oT4YeTa 3a TPUXOAW W pa3XolH, C H3KIIOYEHHE Ha
CIIy4auTe, KOraTo Ce OTHACS 0 CYMH, MPEABAPUTEIHO
HAYHCJICHH WM OTYETEHH IMPEKTHO B COOCTBEHUS
KaInTal.

OTcpoueH JaHBUEH aKTHB C€ MpH3HABAa CaMoO [0
pasMepa, A0 KOWTO € BEPOATHO IIOJyYaBaHETO Ha
ObIIeNTN JaHBYHU ITeYanOn, Cpemry KOUTO MOXKE Ja ce
OTIONI30TBOPAT HEW3MOI3BAHUTE HAHBUYHU 3aryOu wim
naHbyeH KpeauT. OTCpOYCHUTE MAHBYHH aAKTHBH CE
HaMalsiBaT B CHOTBETCTBHE C HaMaJeHHETO Ha
BEPOATHOCTTA 32 pealn3upaHe Ha JaHBYHU TOJ3H.

KoM 31.12.2016 1. 1py>kecTBOTO € peanu3upaio 3aryda
Y ChOTBETHO HE JIBIKH KOPIIOPATUBEH AaHBK.

(c) CueTOBOIHM MPEANOIOKEHUSI M TPHOJIUZUTETHH
CUYETOBOJIHHU NPeENeHKH

[Ipunoxxenuero Ha MeXIyHapOIHUTE CUETOBOOHU
CTaHJapTH HU3HUCKBA OT PBKOBOJACTBOTO Ja IPUIIOXKHU
HSIKOU CUCTOBOJIHU MPEANOIOKCHUS U MPUOTUIUTCITHU
CUYETOBOJHM NPELEHKH MPU HU3TOTBSHE HA TOAMIIHMS
(hMHAHCOB OTYET W MPH OMpPEIENITHEe Ha CTOMHOCTTa Ha
HAKOM OT AaKTUBUTE, IIACHBHUTE, MPUXOJUTE U
pazxoaute. Bcuuku Te ca U3BBPIICHH Ha OCHOBAaTa Ha
Haii-moOpara TpeleHKa, KOSITO ¢ HalpaBeHa OT
PPKOBOACTBOTO KbM JaraTa Ha W3rFOTBAHETO Ha
(¢uHaHCOBUS oTYeT. JIeHCTBUTETHUTE pE3yTaTH Ouxa
MOIJIM Ja C€ pa3iuyaBaT oOT MPEACTABEHUTE B
HACTOAIIVS (PHHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera monuTHKa 3a OTYWTAHE M TIPEICTABSIHE Ha
MapUYHUTE MOTOLHU MO MPEKUsI METOJ.
[TapuuanTe WOTOIM ce KIACH(PHUIIMPAT KAaTO TApUIHU
IOTOLH OT:

e OmepaTuBHA JeiTHOCT

e lMuBecTHIIMOHHA JEHHOCT

e @duHaHCOBAa NECHUHOCT

(y) OTuer 3a npoMeHHUTE B COOCTBEHUS] KANTUTAJ
[IpueTa e c4eTOBO/IHA MOJUTHKA Ja CE U3TOTBSI OTYETA
Ype3 BKIIOYBAHE Ha:
- Herna nevan6a u 3ary6a 3a nepuoja
- CammoTo Ha HepasmpeeneHara meJairda KakTo
W IBUKCHUSTA 32 IepHOoIa
- Bcewuku cratum Ha TNpPUXOOM WM Pa3XOIH,
nevanba WM 3ary0a, KOUTO B pe3yirTar Ha

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2016

previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2016 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e QOperational activity
e Investment activity
¢ Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current [AS, in equity
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nectBamute MCC ce npu3HaBaT JUPEKTHO B
COOCTBEHHS KallKUTal.

-  KymynatuBen edekT OT NPOMEHUTE B
CYETOBOJHA TMONUTHKA ® (yHIAMEHTAIHH
rpemkn B croTBeTCTBHE ¢ MCC 8.

- IlpexBbpisHe W pasnpeacicHHe Ha KaluTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmre mpoMeHH B pe3yiTaT Ha BCHUYKH
W3MEHEHHE 10 BCHYKH  €JIEMEHTH  Ha
CcOOCTBEHHS KallUTall.

(¢) doxon Ha akuust

OCHOBHHUSAT JOXOJ] Ha aKIUsA € W3YUCIeH Ha 0a3a Ha
HeTHarTa mnedanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpenenenne MeXIy IpUuTeKaTeInTe Ha OONKHOBEHH
aKIIMM W CPEHHOIPETETICHUST Opoil Ha JbpIKaHUTE
OOWKHOBECHH aKIIUU TPEe3 OTUYSTHHS MIEPHO/.
CpenHompeTerieHuaT Opod aKIWW  TPeNCTaBiIsBa
OposT Ha IBbpKAHUTE OOMKHOBEHM AKIMHM B HAYAIOTO
Ha TIepuoJia, KOpUTHpaH ¢ Opos Ha oOpaTHO
M3KYTIEHUTe OOMKHOBEHH aKIMHM W Ha HOBOW3NIAJCHUTE
TaKWBa TPe3 MEPHOAa, YMHOXKEH IO CPEeIHO-BPEMEBUS
¢daxTop. To3u (akrop m3passiBa Oposi Ha IHUTE, Ipe3
KOUTO KOHKPETHUTE aKIMH Ca OWIM IbpXKaHH, CHPSIMO
oOmwms Opoit Ha JHHUTE Tpe3 MEPHO/A.

Jloxonq Ha akmuga C HaMalieHa CTOWMHOCT HE C€
W3YHCIABA, ThH KaTO HAMA W3JaJCHH ITOTCHIIMAIHH
OOMKHOBEHH aKI[WH.

3. JlombaHuTeJ HA HHGOPMAIHSA KbM CTATHUTE HA
¢buHaAHCOBHA OTUET

CrmpaBka 3a OIOBeCTSIBaHE Ha CUCTOBOIHATA TIOTUTUKA
Ha MEM®EBP I'PVII [TUEJICU AJl xpMm 31.12.2016
T.

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2016

capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

o The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on MAYFAIR GROUP PLC AD announced
accounting policy as of 31.12.2016.

31.12.2016 | 31.12.2015
thousand | thousand
BGN. BGN.
(xuia1. aB) | (XWi1. JIB)
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HanmmyHOCTH 64 68
Oomo: Total: 64 68
3,1 | OtnokeHH pa3xou 80
3.3. | Tekymu nacuBu Short-term liabilities
3arbmKeHUsS kbM | Trade and other payables
JIOCTABYHIHA W KIUEHTH U
JIPYTH 2 108
Ooo: Total: 2 108
3.4. | Pa3xonm 3a neiiHocTTa Expences
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..<Meﬁ¢)ebp [pyn TTMEACu™ AL “Mayfair Group plc” AD

CueToBOAHA MOANTHKE W Benexkm Accounting policy and notes
Kem 31.12.2016 . 31.12.2016
| Pasx. 3a BbHWIHK yenyru | Cost of hired services 2 N
Pa3x. 3a pp3narpakaenust | Expences forPersonnal 2 2
Hpyru pazxoau Other expenses 80
O6uwo: Total: 84 2
L | |
3.4. ®unancoB pesyarar 3.4. Financial result

Tekywns ¢dunancor pesyarar na MEM®EDBP T'PYIT | Net result of MAYFAIR GROUP PLC AD to
MUEJICM Al xbm 31.12.2016 r. ‘e cuetoBoama | 31.12.2016 is an accounting profit amounting to
neyan6a B pasmep Ha 22 Xui. nesa. BGN 22 thousand.

3.5 OcHoBen 10x0a Ha akuun 3.5 Earnings per share
HoxonwT (3arybara) Ha akuus € W3uuciieH Ha 6a3a Ha Earnings (loss) per share is calculated based on net

- HeTHaTa nevanba (3ary6a) 3a pasnpeaeneHue u cpeano | income (loss) for distribution and weighted average
npererieHus Opod Ha OOMKHOBeHMTE aKkuuu B | number of ordinary shares outstanding during the

0BpbLIeHHE Npe3 OTYETHUS NePHOA. reporting period.
31.12.2016 31.12.2015 |
thousand BGN |  thousand BGN
Average weighted | CpeaHonperternen
number of the shares | 6poit akupu 100 100
Profit (LLoss) in ITeuyan6a (3ary6a) 22 (z)ﬂ

Earnings (Loss) per | loxon (3ary6a) Ha

share (BGN) aKkuus (Jiesa)
| | 0,22 0
HpyxecTBoTo He e peaiM3npajio 10xoa oT emuThpann | The company has not generated revenues from new
aKUMH. emissions of shares.
3.6 CuonTus cien narara Ha 6anaHca 3.6 Events after the balance

Hama 3naunmu cu6uTHs, HacThMUAN Mexay oTdyetHata | No significant events occurred between the reporting
Aara v jararta Ha cbcTaBsiHe Ha OanaHca, kouto Aa | date and the balance sheet, which could alter the
MPOMEHSAT (PHHAHCOBUTE OTYETH KbM 31.12.2016 . financial statements as on 31.12.2016.
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